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Unaudited interim results for the six months ended 31 December 2021 and 

cash dividend declaration 

Revenue 

+16%
Gross profit 

+17%
Trading profit 

+25%
HEPS  

+30%
B-BBEE 

level  

2
Dividend  
+30%

Introduction
The Board of Directors (Board) is very pleased to report a strong operational and financial performance, 

driven mainly by improved demand in the current reporting period for its over-the-counter (OTC) and 

consumer healthcare products. 

The Group has achieved very healthy growth in turnover, which with some improvement in the exchange 

rate, manufacturing efficiencies and cost control, has yielded an exceptional increase in trading profits and 

excellent cash generation.

Dividend 

The Board has declared an interim dividend of 104 cents per share for the six-month period ended 

31 December 2021 out of income reserves, an increase of 30% over the comparative period and in line with 

the growth in earnings.

Prospects
In December, Adcock Ingram received regulatory approval from SAHPRA for the sterile eye drops facility at 

the Clayville factory. We have commenced production of validation batches of the first product we intend 

to manufacture in the facility, and on a staged basis will introduce at least four additional products in the 

financial year. 

The Board is confident that the strength and resilience of the Company’s broad and affordable portfolio of 

well-known brands, can continue to withstand the macroeconomic challenges in South Africa. 

The exchange rate has had a favourable impact on the Group in the period and the 2022 SEP increase of 

3.5% will assist in protecting the gross margin. 

Nonetheless, the Company continues to seek-out investment opportunities for non price-regulated brands 

to limit the impact of the SEP environment.

Change
%

Unaudited 
six-month

period ended
31 December 2021

Unaudited
six-month

period ended 
31 December 2020

Revenue (R'000) 16  4 345 674  3 758 258 
Gross profit (R'000)  17  1 521 652  1 298 425 
Trading profit (R'000)  25  543 226  432 989 
Operating profit (R'000) 33  511 584 385 813 

Headline earnings per share (cents)  30 242.3 186.5
Basic earnings per share (cents) 30  242.2 186.5

Total assets (R'000)  7 560 989  7 508 322 
Net asset value per share (cents)  3 096.6  2 842.8 
Dividend per share (cents) 104.0  80.0

Change
%

Unaudited 
six-month

period ended
31 December 2021

Unaudited
six-month

period ended 
31 December 2020

Segment revenue
Consumer (R’000) 33 795 187 598 938
OTC (R’000) 26    993 915 786 150
Prescription (R’000) 5 1 572 368 1 502 632
Hospital (R’000) 13 983 891 870 323

Segment trading profit
Consumer (R’000) 59 172 934 108 782
OTC (R’000) 58 166 847 105 768
Prescription (R’000) (14) 121 878 142 249
Hospital (R’000) 6 80 565 75 798

Epi-max was moved  from the Prescription segment to the Consumer segment on 1 January 2021. On a 

like-for-like basis, adjusting for Epi-max, Consumer turnover and trading profit improved by 14% and 21% 

respectively, and Prescription turnover and trading profit by 11% and 12% respectively.

Dividend distribution
The Board has declared an interim gross dividend out of income reserves of 104 cents per share in respect 

of the six-months ended 31 December 2021. The South African dividend tax (“DT”) rate is 20% and the net 

dividend payable to shareholders who are not exempt from DT is 83.2 cents per share. Adcock Ingram 

currently has 175 758 861 ordinary shares in issue and qualifying for ordinary dividends. The income tax 

reference number is 9528/919/15/3.

The salient dates for the distribution are detailed below: 	

Last date to trade cum distribution� Tuesday, 15 March 2022

Shares trade ex distribution� Wednesday, 16 March 2022

Record date� Friday, 18 March 2022

Payment date� Tuesday, 22 March 2022

Share certificates may not be dematerialised or rematerialised between Wednesday, 16 March 2022 and 

Friday, 18 March 2022, both dates inclusive.
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